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TAGS: EEC.PO 

SUBJECT: EC EMERGENCY AID TO PORTUGAL 

1 . EUROPEAN INVESTMENT BANK (EIB) TEAM DEPARTED PORTUGAL 
FRIDAY, JANUARY 23. IT REPORTEDLY HAS SELECTED 12, APPARENTLY 
GOOD, PROJECTS FOR FURTHER STUDY. LIST INCLUDES COLD STORAGE 
NETWORK (WAREHOUSES, RAILROAD CARS, TRUCKS), RAILROAD BRIDGE IN 
OPORTO, THERMO-ELECTRIC PLANT IN SETUBAL, TOURIST FACILITIES IN 
ALGARVE, AND INDUSTRIAL PROJECTS. SEVERAL OF THESE PROPOSALS 
ARE FOR ADDITIONS TO, OR COMPLETION OF, EXISTING PROJECTS. 

SEVERAL OF THEM MAY, THEREFORE, BE IMPLEMENTED RAPIDLY. 
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2. COUNCIL OF EIB EXPECTED TO REVIEW PROJECT PROPOSALS IN 
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FEBRUARY AND TO SELECT SIX OR EIGHT OF THEM FOR EIB SUPPORT. 

EIB TECHNICAL TEAM PLANS RETURN TO PORTUGAL EARLY MARCH TO COMPLETE 
SELECTION PROCESS AND INITIATE IMPLEMENTATION. 

3. COMMENT: EIB TEAM REPORTEDLY WAS HIGHLY OPTIMISTIC WHEN IT 
LEFT PORTUGAL. POSSIBILITY APPARENTLY EXISTS FOR DISBURSEMENTS 
AGAINST ON-GOING PROIECTS WITHIN NEXT THREE MONTHS. ANY ADDI- 
TIONAL INFORMATION ADDRESSEES MAY OBTAIN WOULD BE APPRECIATED. 
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